


) LFKD 7 «FQUHD

" LHSER

- R\« 0 DQXHOY HAP

&RRUGHODEXR
$®f DOAD* XHIHV3ILOR

&RP MR ( GAVRUDO

$®f DOAD* XHIHV3ILOR
0 DUD$ WP LOGD %4 DIDQED
0 DUDGH) £WP DO DUAQV
0 DUAD5RAKD

&RP MAER &LIHOM LFD

$®] DQAD* XHEHV3LQR
(OUDO HD

\DDF) HIHLD
\DEHCBROFHGH/ H¥R
-RW 0 DQXHI7HAP

,6%d

(38%

QMR EXDMDO  $QMQR) HIHLD* RP HY

5 XD 6DQVD - RDCD 3UQRHWD
3RUWR 3RUMIDO

13D NESIY

&RS\ WKV

$ WM RVHRWMRVW VRV \ER D UHVSROQVDELDG

DEHG

RVDXAVRHY



OGFH

( GWRUDO
-RW 0 DQXHOT HEP

BLORS\H

6HFS¥R  3LQWD

7UEXVRD$ QD GH* RQMD &RDER ( QWDLR 9 L\VXDO
oHDWL] $ EXTXHUITXH

2 BDUD/ LEHGDGH ( QUDLR 9 LVXDO
oHDM] $ EXTXHUITXH

6HFS¥R ) LFE¥R

&RP RFRKHALR f DR
0 DUD%HDWI] - XUDGR
$ &D\D
0 DUDYDA] - XUDGR
$ QGED GHVGHD P DOK¥ XP D SDDYWD D SHWIXIUP H
/HUNMDO IHLD
- HVSHAGR
/HWHVD9 IHLD
$EWCER GH1 DO
( GXDUGR 3 HUHLLD & HUQDGDV
$ LOGD Q¥R VH GHX D FRQKHAHU
( GXDUGR 3 HUHLLD & HUIQDGDV
$ %pQD
) LDQAVFR 3 UQFLSH
( \H
0 DUDGH) £VIP DO DUAQV




OGFH

2 & [ RRTXHQ¥R« /L[ R
0 DUDGH) £WP DO DUAQV
SPDYH HP 1 RYD,RUXH
"RV 1 HU
1 DEDUFRQAD D FRUHOM
0 DUD) HUDQGD DK D

oHFG¥R  3RHMD

( VSDQR

$ EHUAQD5 LEHLR
-DLEP

$ EHUAQD 5 LEHLLR
" IVHOFDQ/R

0 DUDGH) £WP DO DUAQV
3DWDGR 3UHVHRWH) XWKLR

0 DUDGH) £WP DO DUAQV
1 RP HX 3RUR

) LDQFLVFR 3 UQALSH
$9R

& DURV 6L0YD 6 DQVRV
/HYD P H

& DURV 6L0YD 6 DQVRV
6REUHYLYHOWM

-RW 1 HU

oHFE¥R  9DUD

$SIRXQEUD' HP RADADEL HP RTXHHWE QHP RTXHHWIDYDE
+ «(@BEHU3 DFKHFR



OGFH

&DVDGR, QI DOM
) LDOFVFRO HVTXIVD* XIP DU¢HV

8 P D, QHVIXH- YHD LDIHP DR( JISWR
$ QMQR 9 DFROFHRV

“HMXV (\WWH+RP HP GH+ RW
0 DUD) HIQDQGD DK D



-, 725,%]

SRU- R 0 DQXHO7HAP

4 XDQGR HP P DR GH HWD DXDO' LLHEXR GR , QMIMVR &XOMUDO'  $QMQR ) HILHLD * RP HV
VRP RX SRAWH DWXP X R FRP SLRP MR GH GHSRLY GR LOMUHIQR SLRYRFDGR SHD SDQGHP LD TXH
SDILRX SRUVRGR R0 XQGR YRORUD HAVEUD 5 HYLWD ) RQM LOMIKP HQ/R | XQGEDP HQWBOGH GYXQDEXR
GD DAWYLGDGH FXOXUDOGHWD , QAMIMIEKR

$ JRUD TXHR QRWR P DQEDVIR HWE DVWALP LQDUDTXLHWE $ ) ROM DIOGD QYR HP | RUP DVR SDSHOP DV\MP
XVDQGR DVQRYDVWWFQR®RI LDV DFHWYHY FDGDYH P DLV DVRGRV

4 XDQGR HP MQKR GH | RLAQEDGR R SUP HLR YROP H QR VHX HAVRUDOR 3RI / HYL* XHUD VHX
UHVSROVE YHOFROUGHIRX TXHFRP HWID LQIALDAYD SUHVMAQED VHTXHS ) ROMIRWHXP HVSHBR GD9 LGD
&XOYUDOTXH SXO@D VBQR QD VHTX-QAD UHIX@UH WIRWIRVD GDV VHW: HV VHP DQDLY FRP R GXUDQWM DV
YIMVV FXOXUDLY GHOARHIRWDGR SDV

0 DVVILGH HP OXP |RWPP DVR LHQRYDGR RVSUGF SIRVHREMMYRVP DOAYHIDP VH P DQMQGER H
FRP R R 2 U¥R , QMIMAIRQDOGH GLYXQODE¥R GRV UHVXGRGRY GDV GLLHHQMY 8 QGDGHV & XOMUDLY TXH
IXQAIRQDP HTXHID| HP SDUM LOWI LDQW GD9 LED GR , QAR

1 ¥R SUHWQGHP RV DOMDUQDED 8 P D5 HYIMD FRP R D) RQM WALE TXH P DQWUD XD YRFDEXR LQIFIDO
( WELE VHP SUHDEHUW DVRGRVTXHFRP HD TXHLDP FROERWDU

7HE TXH HWRU VHP SUH DR VHUYIER GD FRP XQIGDGH FXOXWDOTXH FROMIML R , QMIMVR H VHP SUH
REHGHFHUDRV SUGQF SIRVRUHQBGRUHV TXH HWYHDP QDVXD2 WIHP

2 QMIMR' $QMQAR) HIHLD* RP HVQDVAHX FUAVAHX HDILLP RX VHVMQGR FRP R ®P DD P HQWIHP
GRWHX SDARCR RX VH®D 1 0] HUGD & XOXUD & RQM GH HWP X@ LOMBIPXD@ 1 HAWHVHQAGR HWID5 HYLWD
HWILE VHP SUH DEHUM D VRGRV RV WDEDBRV TXH FRQMEXDP SDWD D GIQGDEH H VHUHGEDGH &D
 OMIXILE¥R TXHDDEHID

6RPRV XPD ,OMIMIE¥R TXH SUHMQGH YDRU]IDU D SHWRD KXP DQD QD FROAQXIGDGH GDV XDV
FDSDAGDGHY GLIQDV GHVHUHP QAYXQDADV &XP SULHP RV HWH RENMMYR P DQWQGER D DIRWD RQICH H
POV VBLGH VDEHVH @ HP IRWP DR SDSHO FRP R VHP SUH DSDUHAHX ¢ FRP XQGDGH QOV HA® HV

DOWMURUHV
$ VRGRV RV DXVRUHV DIWDGHHP RV R FROMEXVR TXH GHDP HVRUDUDP SRW YHOR UHDSDUHRHU GHWM

LP SRUAQM LOMIKP HOR FXOXUDOT XH« $ ) ROM
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¢ FRP JWDQGH S HUTXH DSUMVHOZP RVR QRYR YROP HGDUHYIWDS ) RQWME XP DSXEQFDE¥R EDQGHLD
R QRAR , QMIMVR &XOXIDO  $ QMQR ) HIHLD* RP HV HTXHWHWP FROWRIGDGR FRP R XP HVSDER
GH FRQYHLI ~QALD HOAH GYHUDVH SUHW: HY DWARMFDY QMAEUDVHFXEXUDLY $ HAGKR GH LH OMA
D QYHUAGDGH H D SLIRIXQAGDGH GV YRIHV TXH FRP S- HP D QRWD LOMIMIER DERUEDOGR WP DV H
J«QHRV TXH Y¥R GAVGH R LHDVR GH H SHU-QADV DUARVWEDY ¢V QDUDAYDV | LIFAIRQDLY ¢ SRHMD DW ¢V
FUQFDVGHYIDIHP ¢ AIQFD QWMALEUDH DR HQVDIR KMMUFR
VD] $ EXTXHUITXH FXND SLEWED DUARMED VH GHVGRELD HQWH GLHHQMY QQIXDIHQY QDUD QXP D
SUP HLDVHFE¥R GD QRWD LYW GHAEDGD ¢ 3 LQWID XP D UHMG-QRLD DUWARMED YLYLGD QR DQR GH
QRV (8$ FRP SOP HQEGD SRU VMW P DIHQV TXH GRFXP HQEP P RP HQRV WJQULEDAYRV GHWD
H SHU-QAD 1 HWH SLRMVR FUDAYR H FUDGRU D DXVRUD UHFRUHX DRV P DLV YDQI XDUEMWV SLIRFHWRY
DUMMERY P DWAUDT DQGR R VHX SLRMVR | IMEDP HQWM P DVVIZP E«P FRQWP SMQGR D VXD SLIRMIEER QR
0 HBYHUR XP HVSDER GH UHDIGDGH YLLWDOTXH SHUP Wil UHDA DUREWDVYLUNXDVHP ' DFHWYHV/SRU
XP XViI] DGRU DYDVIBUHP TXDO'XHUSDUM GR P XQGR (W ( QVDIR 9 LVXDCSUHWRX KRP HODIHP D$ QD CH
* RQMD & RDER XP D P X@&HJ DUAMD SIHFXURWD HP 3RUMIDO YR] GH HP SRGHDP HOR
IHP LQIOR QD HVFXAOXWD QXP FRQW] VR TXH @P IMDYD D DE¥R @D P XBHU DRV SDS«LV WDAARQDY GD
P DWMUQIGDGH H GRVDID HHV GRP «WIFRV 1 XP VHIXQER W[ VR XP HQWDIR YHLER YLVXDOUHD@ DGR HP
FROMQR FRP RV MHXV DOXQRVGD FMH GH3LOMDGR ,&$) *  LOAN@GR & BDUD/ LEHWEDGH: %4-DM]
$ EXTXHUIXH FROMAIL XP D GDRWED HQAH D SIOMWD H R SRHP D/ IEHWEDGH GH ) HUDDQGR 3HWRD
QXP VUEXVR ¢ FRP HP RUIDE¥R GD5 HYROE¥RGH  GH$EUO2 VDOXXQRVIRDP GHVDI DGRV
D FUDUXP D REWD SIEWUFD VMQGR FRP R SRQVR GH SDUAGD R SRHP D GH ) HUDDQGR 3HWRDHDP HP puUD
R CH$EUOGHVD IR GHTXHUHVXOBP FRP SRS HVH LELGDVQHWM YROP HGD5 HYMDS ) RQM
$ VHFEXR ) LFE¥R GHWIZFD VH SHD SOXUDQGEDGH GH VARV H QDUDWYDV %DM - XUDGR 7 HUHVD 9 HLD
( GXDUER 3HHLD &HUDADV ) WDQAMAR 3UGHSH 0 DUD GH ) EWP D 0 DUAQV -R 1 HY H ) HODQED
UDKID FROMEXHP FRP WM VRV TXH WDOWEP HOWH Gl HHQMY XQYHURY WP £WFRV H IRWP DV CH
HVFUVID 8 P DFDUID GHXP DP ¥H SDLDXP DI LBD IHDVBQGR DH SHU-QAD Gl AGED HQADGD QXP / DU QR
WI VR $ &DVD H DIOGED R LHIVR GH XP  SLRAHWR GH HOYHBHALP HQWR H SHUED GH DXVRQRP LD QR WM VR
&RP RFRQKHALf DR GHY%HDWI] - XUDGR P RWMDP FRP RFRP HVABKMILDY QDUDAYDV P XIVR GLLHIHQMV
VHSRGHIRFDUXP VWP DFRP WIDERV FRP XQV DORP HQWM UHBYDQWM QRV WP SRVDWDLY H QR XQLYHUR GH
LOWAHWWHY GD FRP XQIGDEH ,&$) *  7HIHVD 9 IHLD HP $ QGD GHVEH D P DQK¥ XP D SDDYLD D SHOHIXIU
PH QDUD XP HSIMIGR FXUR GD YLGD GH XP D SHORQDIHP 1HP LQQD &HF D TXH VH Y- SHUHIXIGD
SHD SUHVHQED GR UHP RUR D FRQHIXW HQUHQBU D FDX\VD HSDUDU R P DOH 10 HU GMASDU R
VHOAP HO/R GDVXDYVIGD -£ HP ' HVSHAGR D P HVP D DXVRWD UHWDVID D YIGD GH XP FDVDO GXDV D® DV
WP SN GD DTHD HP TXHXP GHVSHAEP HQ/R JHLD D RSRUMXQGDGH GH HP FROMQUR DEWDEDUP XP D
QRYD YIGD FKHD GH KRU] RQMV SWRP MRIHV (P $EWDER GH 1 DO ( GXDUGR 3HHLD &HDAEDV
SDUABD XP D &SHTXHQD HAWMUD GH XP  HQRUP H DUHSHQGEP HQWRE FRP R UHVXP H R SLISUR DXVRU QD
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HS JWDIH GD QDUDWYD HHP $1QGED Q¥R \VH GHX D FRQKHRHU GHAFDXP EHOMP R W VR DR QDVAP HOR
GH XP D FUDQED 0 DUD &RP R FROR $ %HIuQD ) WDQAMR 3UQASH UHP HP RWD XP  HSIMIGIR TXH

P RWMD GDIRWP DP DIVRAXD D AQXWIGDGH WQHELRVD GD IXHUDE ( VHH2 &0 R TXH QFR « @ R\WR
GRY FRQMEXVRVGHO DUDGH) £WP DO DUAQV 2 SUP HLR FRQURQ® D P HWP D SHURQDIHP HP GRWV
P RP HQ/RV FROQADWEQMY XP P RP HQR RQUFR EHP FDSVEDGR QD ILDH GR VIX@® ( V\H H XP
P RP HQ/R GH LRAQD FRP R UHIUHWR DR WDEDBR P HFeQFR H UHSHWAYR GH XP D IEEUFD R VHIXQGR
QDUDXP MQIHR HSIMIGR GHVRIGDUHGEDGH GHDOX«P TXH FROVHIXH YHUR RXWR SDIDD@P GRTXHR
RXWR DSDUHOMVHU -R« 1H) HP 8P DYH HP 1 RYD,RUXH QDUDXP H FHYR GD Y1IGD GH 5 DK
SDAWDER HP 1 RYD ,RUTXH QRV DQRV HP TXH P HVF® HBP HQRV GH UDDPR P MAUR H
VRELHQDIUDOGH DQGRHP DEHWR R TXH « UHDOGDGH RX GHOUR QDH SHU-QAD GD SHURQDIHP
( HOQFHULDQGR D SUP HLD SDUM GHWH YROP HGH$ ) RQM 0 DUD)) HUODQGED %DKLD HVALHYH VRELH XP D
DY TXHVMQUD 1 DEDUFRQAD DFRUHQM QXP DI DP @D FKHD GH GHVHOFRQWRY QD QDYHI DE¥R GDVEI XDV
IHYRODVGRGADDGED
1 D VHF&¥R GHAFDED ¢ 3RHMD FHBEWD \H D |RWED HYRFDWYD GDV SDOYUV GH $ GHUACD 51EHLR
) IDQAMVAR 3UQASH 0 DUD GH ) £WP D 0 DUAQV &DURV 6DQRV H -Rk 1 HY &RP DERWEDIHQV TXH
YDUDP HOAHR QUFR R FROMP SOWYR HR H SHUP HOORV W VIRV SRMERV DTXLUHXQLGRV FRQYLGDP
DR GHOLVMA HVWER $ GHUACD 5 LEHLR DEWH D VHFEYR FRP XP HRJLR DR ( VSDOR & R HVSDQUR P RWD
HP QuV ' HYH PRWDUE ( SIRAWHIXH FRP XP SRHPD HP YHUR @/LH QXP VRP OIVHP HOM LLUQIFR
GHAFDGR R -DUEP XP MWEP GRV WP SRV PRGHCRV 0 DUD GH )£VWPD 0 DUAQV HVAHYH
" HVHOFDQR R IHWDR GHXP  GHV HOFROAR DP RIRVR H 3DWDGR 3 UHVHQM H) XWILR é6H R SDWDGR
PHFKDPD KE RIXWUWR TXHPHHSHD ¢ HVTXIOD GR SUAWVHOM & &RP R W[ VR 1 R P HX 3RUR
) IDQAMVAR 3 UQASH SHUFRUH D AIGDGH GR 3RUR HP FDP LOKRV HOAHDEDGRY FRP D VXD SUiSUD YIGD
& VD &LGDGH TXH P H KDEWIE GHF@LD R DXVRUQXP D KRP HQDIHP ¢ XD AGDGH & DUBRV 610D 6DQURV
SLRS: HXP SRHP DFRP RVIX®R$ 9R] DXAQGRDXP WP SR GH FHQUXLD TXH SUHFHGHX D FRQTXIWID GD
QEHLEDCH $1QGD HP / HYD P H RDXVRUDQWHDDSWR] LP DUVHGR P DU RQGHER QI LQVR « P DIVEARQI QTXR
H HX FRP R W VDEHV HWRX D FKHIDU @ & -R 1 H)Y HQPHUD D VHFS¥R 3RHMD FRP XP UHADVR
DXVRELRJLEI LFR QR SRHP DBREUHYLYHQM &RX XP QEXI LDIR DQUQP R HMQIXMUVREUHYLYHQUME
1 DVHFE¥R 9 DUD FRQFHOALP \H TXDAR FROMEXVRV TXH FRBFDP HP GE®RIR RVWP DVGED P HP pUD
G YIDIHP GDKMMUD HGD QDUDAYD SHWRDO+ «@HU3 DFKHFR FROMEXLFRP XP HOVDIR KMMUFR TXH
QRP HDFRP R$ SLRIXQGDUDGHP RALDAD 1 HP RTXHHWE QHP RTXHHWIYD, 1 HP RTXHHWE QP R
TXHHWIRYD,, XP D AVIDEXR GD | LI XD KMAMUED TXH + «@HU3 DFKHFR HYRFDH H®JLD 7DOFRP R GHHQGHR
DXVRU & FRQWROGDEYR GD' HP RADAD 1D VH VIIP E«<P - QD FRQVDJUDE¥R H QR UMVSHVR SRU TXDQRY
QR KRMVILDP HP \VDFULLFDUD FRP RGA.GDGH H RV LOMUHWHY SHWRDLY HP EHQH AR GDTXI® TXH SDUD
HBN UHSUVHOMYD R EHP FRPXP H R SLIRJIUMMR GD 3£WID 0 XWRV GRV TXH \H GHYRIDLDP ¢
IP SOQBEXR GH XP \MWP D SROAFR HP TXH D VREHLDQD nHP DQD GR SRYR H D XD RUDQ] DEXR
SHUMQPH D FLGDGY¥RV & VXMLV GH GLHVRY | XQEDP HQBLY & FRP tUI¥RV GH | MDD DE¥R GHH HFAR
GR SRGHUHGRVSRGHH\ 9 0 DIDB¥HV* RAGKR HW¥R KRW FRP SGMIP HQM HVTXHAGRY $@P @D
IQIWDAGYR VRP RV FXGRYDGRUHV GD GHWP HP uUD 3DUD FRP EDAU HWWH HVTXHALP HQWR UHFRUEDUHL D
ILUXWD GR 'U -Rk ' RPIQIXHV GRV 6DQRV & 0DUD )HULDQED 9OKID HVAHYH
GHVDWRP ELDGDP HOM VRELHHD-HVXV  (WH + RP HP GHKRW &7 HOMBQGR GHVSLUD FXP STAIGDGH GR
SHURQDIHP +RPHP ' HXV FRQYHUH XP \VHU IRWPIGEYHOH GUHHQADGR SDWD DTXH®! TXH \H
KDEVIDAH KRW D 7HUD HD D YR] TXH F@P DYD D HWD KXP DQGDGH GAVFRQAHUEGD WRE R RBDU
IP SEYIGR GDVRUMBVGR FCP DHFRP QP LIRVVHP LRWR &) LDQAVAR 0 HVTXWWVD* XLP DU¢HV UHDVID XP D
YIVVID ¢ &DVD GR ,QDQM FRP R REMMYR GH FROMHUYDU XP  LHIMWR HVAUVR GD H SRUEYR é
5 HYRXXG¥R / LEHLDOGR 3 RURE LOQHUGD QR SIRIWDP DFRP HP RDWYRGRV  DORVEDTXHD LHYRXEXR H
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TXH GREXP HQ/D D LP SRUAGQFLD GDTXH®! P RP HQ/R KIMMUFR SDUWD D AGDGH $ VHRE¥R 9 DUD HOFHUD
FRP DFQIFD GH YIDIHP GH$ QMQR 9 DFRQFHBRY 8 P DIQHVTXHF YHOYIDIHP DR ( JISWR TXH FRPRR
WIX@R LQGED UHDVD XP D YIDIHP DR ( JISWR LOFXIQGR XP & UK HLIR QR 1 LR HOWH/ X[ RUH $\WX¥R H
XP DHWEGED QR &DLLR SDUD YIMVIUD 1 HA1SR®! GH6DNNDUDHDV3 LLEP LGHV

&RP HWH YRO(P HGHS ) ROM UHDILLP DP RVRFRP SLRP MR GR, QAMIMVR &XAMDO  $ QMQR) HUHLD
* RP HVFRP D SURP RE¥R H GLYXQDE¥R GD FUDWYIGDGH GR SHOVDP HQR FUWER H GR GE®RIR FXOXWDO
& DGD W VR DTXL SUHVHOM UH GMA D UTXH D GV YR IV TXH VHRX] DP QR QRWR HVSDER FRQYHUILQGR
SDIDXP VP XQKR YLELDOM GOV LOTXIHVES HV P HP DV H HVSHLDQEDY GR QRAWR WP SR 4 XH HM
QRYR YROP H LQVSILH RV QRAWRY GLYRUIHV D H SBUDU UH GMUH FRQMEXIU SDUD D FROAQXIGDGH GHWID

) RQW GHVDEHIHVH YLY-QALDV TXHQRVXCH

$ IWGHRHP RVDVRGERV RV DXVRUHY H FROERWIDGRIHV TXH FRP JHOHIRMGEDGH H GHAFDS¥R GHLDP YIGDD
HWHA YROP H

$ FRP MAR HAVRUDO

&RRUGHQDEYR $ ®f DQGLD* XHGHV3IQR

( TXLSD( GVRUDO

0 DUD$ WP LQGD %4 DIDQED
0 DUDGH) £ViP DO DUAQV
0 DUID5RAKD

5HYMDS ) ROMa 9RXPH
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$1LIDSER SRUH WIOWR 8 QYHMEGHEH7EVRVO ROMVHSOR' RXUIR &HOAR CH, QMHMMDSER HP &I-CHDH
7HCRB®ILD GOVv$ WV OD ( VFRD CDV$ v GD 8 QYH M GDEH &DWATFD 3RWIXHD &HIAMR CH, QYHWAJDS¥R CR
, QUM 6XSHIRUCGH/ MERDH9 DBICR 7 HR H, QAR 6 XSHIRUCH&I--CHDV( GKFDWYDVER' RXUR

$ QVAUP LODEXR GHJI«CQHRWP MGRXP SUREGP DGH®QIDGDVD P HVP R GHQOWR GDVDUMV $ SHVDU
GRV SUHFROFHVRV VRADLY KRXYH SHWRDV TXH OVILDP FROAD HAWDV IGHDV FRP R D $CQD GH * RO
&RDER HXOXD H $XUW«@D GHBRX\D SIOMWD $P EDVIRIDP DUV | HP LQQDV SLRHP LOHQMY HP
3 RUMJIDAGXIDQM RIGHAR GR\WFX® : ©  SURYHQUHQWVGHIDP @DVFRP | RUM LQI O-QRLD DUAVMED ( \WIV
P XGHHY HJUHQBLDP H SHAVIDAYDV VRADY TXH @P WIYDP RV VHXV SDS«LV ¢ P DMUQGDGH H DRV
DI O} HHV GRP «\VMERV 1 D XD SURFXUD GH DFHVIIE¥R H UHFRQKHAP HQVR SHBRV VHXV VIDBIQURY DUMERY
HDV DYHQXWDLDP VH HP 3DUY RQGH HOFROQADUDP XP  DP ELHQM P DV IQFOMYR (P 3RUMJIDO D
HVEXOXD H.D FROMGHDGED LODGHTXDED SDUD P XBHHY FRP R GAMEFDGR HP HVAUVRV GD «SRFD $V
P XGHHV HDP FRQILQDGEDV D SDS«LY WDAHRQDY FRP GULHVRV QP VIRV H LQVP HDV REWIDS HV $
GVGXUD GHBDD] DULH RUERX DIQEDP DIVDVGEVSDUGDEHV GHI«QHR $ SHVDUGRVGHVDI LRVHQ LHQGRY
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SHDV P XGHHVHP 3 RUMJI DOGXUDQM HWH SHURGR LOAY GXRVFRP R $ QD GH* RQD & RDER H $ XU«@D
GHB6RXVDDEULDP FDP LQKR SDUD I XWIUDV JHDS HV GH DUV HP LQQDV

$QD GH * RQMD &RDER IRLXP D GHMDV YR| HV GH HP SRGHLDP HQ/R QD HVEXEXLD HP
3RUMIDOQR LOAR GR WFX® : :  SIRYHQHQM GH 3DWDGD GH * RO 3RUMJIDOHD XP D VRAHGDGH
| HAKDGD QD TXDOQRV DSHUAHEHP RV G-V SUHFRQFHVRR GD P XBHUHVEXGRUD SUAVHOWM QR DUAIR GHWID
P HVP DDOXWDGH1 REEHURGH$ WDV~ 0 DIRGH ( B HVAUHYH TXH D HVEXOXUD Q¥R « XP DDUM
SDUDDVP XBHHVHP XWWR P HORVSDUD FUDQEDV MR SRUMNXH QD DOXLD DP XBHURX HID I LBDRX HVGRD
HWIDAMVIR HVMH P DLV LP SRUBQM

8 P SRHP DHVFUVR SRU$ QD GH* RQMD&RMER RX $ QKDY @] QRVTXH HWID OVD GD P XBHUVRI UGD
QD DOXUD LHGX] R SDSHOGHD SDLD HVADYD H GE H HP SBV P YMB®V GH YIRGGQHD GRP «WFD | MEDH
SMFRQJLED SRUH HP S® TXDQGR DP XBHUQR WP R MQIUSLRQR DKRUDV VHR ILER 1] HUEDUKBR
RX P HWP R \VH R P DUGR HWMIYHUFRP FL/P HV P HWP R TXHVHDVHP QHQKXP DU ¥R 1Q3«H 4 XIWRID

GHP ROMDQGR D UHDIGEDGH SRUMIXHVD QD «SRFD $ P XBHU GHWID DOXD WP TXDVH QHQKXQV

GLHVRV SHDQM D GL PDV WP P X\WRV GHYHIHV (Wi VVDGS¥R P DQAP VH  GXUDQWM D GVIEGXLD
60D DUMD QD TXDOR |HP LQWP R DWXP H XP D IRUP D SDUMAEX@UHP 3 RUMJIDO YIWR TXH 6D@) DUQYR
HOWQGED RVGELHYRY GDVP XBHHY 610D $ &ROMIMIEKR 3ROAFDGR ( WIGR 1 RYR FROMGH.DYD
RV KRP HQV LIXDLV P DV DV P XBHHV G HHQMV SHD VXD QDWIUH D GLHHQWM H SDIDR EHP GDIDP D
610D $WP RV SDS«LV WDAARQDY GH J«QHR HDP LQDED@YHYV ) RLDSHDV HP TXHD
HVFROUGDGH VH VRUORX REWIDWIUD SDUD DV WDSDULIDV $ QMVGEDSHYROXE¥R GH  GH $ EUOH DWADP
GLV TXH GVAUP LODYDP  |RUMP HOWM DV P XBHHY $V FDVDEDV WOKDP  DIQED P HQRV GLHWRV $V
P X@&HUHY Q¥R SRADP YREUHP VRGDV DV HBIS HVVHP UG HV DW 3RUH HP S® DQMV D
LHYROG¥R DSHQDV DV P XBHUHV YYDV RX FRQUGHDGDV FKH HV GH I DP @D SRADP YRIBUHP DAXP DV
HALS HV&FDLYFRP R DV & XQMV GH) LHIXHMDE VH Q¥R | RWHP DQDDDEHVEY ( Q HP HLDV GH KRVSLVIZLY
P LOMUHY Q¥R SRADP FDVDUVH H DV P XBHHV FDVDGDV SUHAMVDYDP  GD DSLRYDEXR GRV P DUGRV SDUD
VDUHP GRSDVRXVAHP XP HP SIHIR YEURVHP SIHIRVHLIDP YHGDGRV ¢V P XB&HHY FRP R RVFDURV
SROAERV  &RXVR 0 HR /| DP DV 5 HEH®R $® HED 610D

1 HWID SDMDIHP GRV SDS«LV LP SRWRV SHD VRAHGDGH H SHD OV SHRV GLHVRY GOV P XBHHY QR
VHX FROM VR KMMUFR SROAFR VRADOWP RV P XGHHV TXH OVDDP  FRQAD HWHV SUHFRQFHVRV H
EDUHLDV P SRWBV ¢ VXD CEHUEDCH $QD GH * RQD &RMER « XP D GHWDV DUAWDY DR GD P LOKD
DGP LLDS¥R SHR VHX FROMEXVR TXH DALHGAVR TXH « [P SRU/BQM GLYXQDU HGXFDQGR R SYETFR QXP
FRQWM{ ViR CDALRQDCH LOWALLDAIRQDO2 WIEXVR ¢ YIGD H REWD GH$ QD GH* RQUD & RDER P DWAUDD RX \VH
QR P XQGR IVFR P DVMVIP E«<P QR 0 HVIDYHURR QR P XQGR YLUMDOHP TXH D P £TXICOD |RWH FRP R XP
DP S LFDGRUGR HVS UVR FRP R GMH R LQYHQRU GR FRP SXVBGRUH SIRQHLR QD LOMOHW QJHEDUWV
FRP DVVXDVQRS HVGHIQMUIDAH ( QJHEDUWV

2 TXH« XP P HVIDYHUR' 2 VAP R P HIYHUR | RLFXQKDGR HLQIFD® HOWM LOARGX] LGR QR @YLR GH
ILIFE¥R AHQWILED GH 1 HDOBWSKHOWRQ 6QRZ &UDWK SXEQFDER HP 6VHSKHQURQ 2
PHBYHUR « XP XQYHIR GH UHDOGDGH YIUMDO FROMX GR SRU PHR GH FRP SXVIDE¥R JLEILFD
SHUP MOGR TXH XW( DGRUHV GH VRGR R P XQGR IQMIDWMP H FRP XQTXHP SRU P HR GH UFX®V H
DXVEXORGRUHV $ EDVH GR P HMIDYHUR « XP SLRRFRB® FRQKHAGR FRP R 5XD TXH FROHAVD GLYHU/DV
£UHDV YIUMDLY VHP HBOQAWAV DR FROFHVIR GH VXSHUHVADGD GD LQ RUP DEXR 2 V X\WT] DERIHV HOQADP QR
P HVDYHUR SRUP HR GH UHSURVHQVEZS HV GLIIVIDLY SHWVRQD £YHY FRQKHALGDV FRP R DYDVILHY $ SHVDU
GH\WHHP QMDY H DUAILADY DV H SHU=QADV GHOAR GR P VIYHUR SRGHP VMUH HVRV \VBQJ YHYV QR
FRUBR | VFR 8 P SUHFXURUGR P HMDYHUR « R AEHIHVSDER 95 GH: LADP * IEVRQ FROKHAGR FRPR
0 DMl QRVHX LRP DQFHGHI LFG¥R AHQW LEDGH 1 HXURP DOFHU ' LRQMR HWDO

$ LOMDEXR KXP DQD D FRP XQIFDE¥R H DVWDQWDS HVVRADY HYROHP SRUP HR GDWFCR®IID ' R
SRQR GH YWD GRV X\ DERWIHV [LQDY IHIMLDP \VH WV JUDQGHY RQEDV GH LORYDEXR VWFQRQUILED
FHOADGDV QD LOARGXE¥R GRV FRP SXVEGRUIHV SHAWRDLY GD ,QMOHWH GRV GVSRMMYRY P puYHV
UHVSHWYDP HOM $\VMD® HQWM D TXDUAD RQED GH LORYDE¥R HP FRP SXVBE¥R GHVGRELD VH HP VIRUOR GH
WFQR®JILDV HVSDADLY H LP HUAYDVY FRP R 5HDOGDGH 91LUXDO 59 H 5HDOGDGH $XP HQEED 5%
. DP HORY (MM QRYR SDIDAIPD « R 0 HBYHUR $ SDDYD P HVDYHUR « XP D SDDYD
FRP SRWID | HFKDGD FRP GRLV FRP SRQHQMV 0 HVD SUH L[ R JUHIR TXHWIQULFD SuV GHSRIVRX D@P  H
XQAYHIR (P RXDV SDDYUV R P HIYHIR « XP XQYHIR SuV UHDIGDGH XP DP ELHOM P XQU
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XV DERUSHUB«VMR H SHOMMWHQMA TXH | XQGH D UHDACEDGH | MFDFRP D YILUAXDAOGEDGH G VOO0 HVIDYHUR
« XP D5 HDOEDGH ( WWQAGD RX 5 HDAICEDGH&WK] DAD 5;  « XP VAP R JHQ«UFR TXH LOFXLXP D \WwUH GH
VHFQRGJ LDV 1P HOAYDY DP EIHOMV HORPALQERY H QMY RQGH RV GOD&RV ¥R UHSUIHVHOBGRY H
SIRMMIGRY 5; IORXL5HDOEDGH 9 WWMDO 59 5HDOEDGH $XPHOWGD 5% H5HDOEDGH O MDD 50
0 IOWP DWDOD (P VRV DV IDAHWRV ; 5 PHOAHRQDEV DAP D RV KXP DRV REVHUWYDP H
IOMDIHP GHOARGHXP DP EIHQM G IVRORVEARX SDUAD® HOM MQAMER FROMKX GR SHD VWWFQR®RI D
95 « XP DP EIHMA DUA LIHDO DOMULDWR HRP SGMIP HOM VHSDLDGR H RUDGER GJIMWM® HOM 2V
XW@ DERH VHOMP TXH FRP 59 HWAR [P HORV GFD@ DARV QXP P XQER AIHHQM H RSHIDP GH
P DCHID VHP HBDOW DR DP EIHQOM | MFR 6MWAU 6DQFKH 9 LYHV &RP D DMGE CH
HTXLSDP HQRV P XORAMHOVRUDLY HVSHADM DGRV FRP R FDSDFHVWAV GH IP HO¥R 59 HWD H SHU=-CQHD «
DP SA IHDGED SHDV P REIEIGEH CGH YIVE¥R VRP VRTXH P RYIP HOR H IQMDSER QDXIUDOFRP REMVRV
YILWXOY 3 HDVHDO S HODVHRXWMRV

1RFOPSRGE59 RO HWRYHUR IRLARQAHHEICRFRP R D, QMW ' RX: HE . 0SS ' UMRO

$ VXD SUP HLD IVADSXR | RLFRQAHHELGD FRP R XP D VD GH P XQGERV YILWXDLY RQGH RV DYDVIILHV

SRGHUDP YIDNAU SHUHMVIZP HOM HOAH HBV (WD YIVER | RL FRQRUHW DD QR +\ SHJIUG GD 2 SHMP
' IRQMR DO " UHHOMV P XQGERV YILXDLY VRADLY H DXWQRP RV EDHDERY (R VRIVE DUH GH
FUAJR DEHUR 2 SHQ MP XOVRUHDP a H DIQGD WR a DAHWYHY SRUP HR (D UIHGH +\ SHUUG TXH
SHP MADP RYLIP HOWGR GH DI HQMAV GLJ MY H R VHX IQYHOWEUR HP G HIHOWAY SOV RUP DV SRUP HR
CHKISHUDONV 1 RHOMOQR R+ \ SHIUGQ¥RHDHDIQED Q¥R « FRP SDWYHOIRP RXWRVP XQGERV YILWXDLY
SUIRSUHEURV SRSXMUHV FRP RR6HRQG/ UH

$WDP® HOM D VHIXQED IVWADEYR CGH 1P SGP HOWS HY GR 0 HWVBYHUR HWE HP FROMIKS¥R RQGH
SOV RWP DV VRADY H 1P HOLYDV GH 59 WH¥R FRP SDAYHY FRP  YIGHRRIRV RQIXH P XOM NRIDGRU
P DWMYRV P XQ&ERV GH RIRV DEHURY H HVSDERV FROERIDWYRV GH $5 ' HDFRUWER FRP HD YNAR RV
XW(@ DARUHV SRGHP HOFROQADU WH VRADAM DUH 1AM DIWUMP  LTHWIGS HY GH IRUWP D LOFRBRUIDGED FRP R
KRRIWDP DV ' RXDYDWHVHP HVSDERVI VFRVRX YILXDL $WD® HOM MR « SRWYHOFRRP GYHULDV
Mo H GQOAR GH XPD PHWPD SOWIRPD 5HXQ: HV H L[OMDS HV HOMH SODWRWPDV H
VHFQRBJ 1DV RQGH DA XQV XM DERUIHVHVWR HP DP EIHOMVGEH9 5 HRXNWMRVHP DP EIHOMVGEH5$ \¥RD
SY[IPD ILIRQMLD 2V SUQFSIRV FRP XQV GR P HWOYHUR ICFOHP 1OMUIFRCH ¥R GH WRIVX DWIH H
VBMDQVSRUM GH X0 DEGRUIHY HOAH P XQERV ,\WR H LJH D LOMWMIRSHUDELQGEDEH GD SHORQDM DS¥R R
DYDViZUH D SRURELDEDGEH GH DFRHVWUIURY DGHUHERV H IQYHQEUR FRP EDVHHP SDGAU HVFRP XQV $ VVHWM
UHIWV R PHWRYHUR FRPS- HP XP P DQUHWR GH DOR QYHO XP D SLIRSRWID GH GHVHQYRQ1P HOR
| XVIKLR EDVHDGD D H SHU=-CQHD SUHYLDP HOWA DRXP XOGD FRP R GAVHQYRQTP HOR GO, QMAUHAWH GD
. RUG: ICGH: HE 3DUWL

2 0 HWYHUR « EDUWHDER HP VWRRIIDV TXH SHP WP OMDS HY P XOMWMORUDY HRP
OP EIHOMV YILUXDOLY REMVRRV QMY H SHWARDV $  11GHDEDGH UHSUHVHQHRQDOGR MMWAP D 5;  «
SRWELO/GED SRUVMDV HWIALHRVHUISIFDV TXH ¥R FDSD| HV GHWDPOW MIUD SHIFHSGYR GH SLRIXQEGEDGH
( OdKHU WD , WR « SRWYHORP H LEI© HVVHSDUDGEDVHQIHLDP HQWA Gl HIHOWAV SDUD FDGD
RBR TXHWHSWRGX|HP D YI\¥R HP DP EIHOMV | VRV ( /4 KHU HWDO 2VPRQWRWHVS,;, HRP
DO UHVRAXEGER DAYDP XP DP S®& FOP SR GH YNVAR GR XWI DERUTXHSRGHDEWDQIHUGH D JUDXV
2 VMMWWP DV; 5 WP E«<P RIHHAHP H SHU-CHDV DXAWYDV VXSHURUIHY HP FRP SDUDE¥R DRV MMWAP DV

2 EXAR ' HVSDHDORX ELQDXUDCEHUP W D FROWUKEGER GH SDMDI HQV VRCRLWDV TXH SRWICHDA DP
GHAMYDP HOMDIP HOXRHP 5% H59 + RQ] H\DD $ AWMEXIG{R HVSDADOGRWRP SHP IVMDRV
XV DERIHY RUHOMWHP WH H IGHOWIFDUIHP DV GLHS HY GRV MOV VRQRWIRV XP SRGHIRWR P HR GH
DYHI D&¥R H DADSYR GD DIWQSER GR X0 DARU 1 R FROQWM VR GR P HVYHUR DV VWFCRERI LDV 1P HOAYDV
VAL¥ER RXMDV DSOS HY QDVEUHDV GH &RP SXVIIEYR ( VSDADCH , QAU DFH & «UHELR & RP SXVIIGRU < XM
HWDO $ &RP SXVIEXR ( VSDADOSHP IV R FROAR®BI GH HTXLSDP HORV GH FRP SXVIIGER FRP
JHMRV H IDD QDXLDY ' HP HUFR HWD© $V 1IOMUDAHV R«UHELR FRP SXVBGRU SHP WP D
FRP XQFDSER FRP GVSRMWYRV GHFRP SXVIISER H FOOMYDP HQV DADY«V G DAWYIEDGH FHHELDO. [P HW
D () SDUD R FROARGI GH XP P HP ELR MOQWWIFR RX SDLD FDSPHWU SHWRDV SDLDIVDEDY D RSHDU
FRP SXMUGRUHV $@P GWR D IlQMIWDSER GH RUSVRP RHGDV EDHDADVY P EGRFRNFKDIQ SRUH HP S®&
EWRIQ H VRNHQV Q¥R IXQJ YHV 1)7V SHPIW D IP SOQMSR GH WDOVDS HV H DU XIVIAKLDY
LORYDGRIDV GH HFRCRP LD YIWXDO + DP GIEDU-H\DO 1 XP DHMDDP DVEP S HVSHID VHTXHDV
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WFORBRJI LDV IHDARCDGDV FRP R P HVMBYHUR VH P XGAS@XHP \VH H SDQGEDP H VWP  DIOGD P DLV
DP S@ LFDGDV SRUVWFQR®RI LDV H SRQHQADY FRP R WHGHV GH EDQGD @UD P IRV FRP SXVIZEXR HP
OXYHP  UREUVIED H QWD) -QFLD DUALLALDO, P SUMAR ' HDUM

(P 6HWP ELR 2 XWXELR GH SDUAFRLSH_QXP D UHMG-QRD DURMED QRO HVBYHUR 0 8' 9 HORV
@D/$& 08' )XQEDS¥RHP 0 DP LTXHWP XP HVSDER | VER SDUD R SYEQFR DFHGHUDR 0 HVBYHUR H
R HVSDER YIUMDO TXH WP HQAH P XIVRV RXAMRV P XQGERV SDYIB¥R &FDLY H DIOGD GRLY 6DBRQV SDLD
UHDQ] DU RELDV YIWUXDY HP ' TXH SRGHUDP \HU DFHAGDV SRUXP  XW(} DGRUDYDIU HP TXDAXHU
SDUMGRP XQGR ( WWV  \DBRQVQR P HVIDYHUR R D YDQIXDUED GR DJRWD |RWIDP EDVHDGRV QRV6DBRQV
DUAVMERV | LDQRHVHV GH GLYXQ DE¥R GD DUM H LP SRUAIQFLD GD YDQIXDUED GR \kF ) RLOHWIVGRLY
@ADL YLUXDLY TXH UHDT H_ XP D IQMBDMIEFR YIVXDOVRQRWD FRP R XP SHUFXUR LOMDAWYR SDUD VHU
GHVEREHU D YIGD H D REWD GH $QQKDV 1 R HVSDER YIUXDO ' TXDIXHU SHWRD TXH DFHGHWH DR
P HVDYHUR SRGD HVFRBHUXVDUUFX®RV GH59 RX Q¥R HOTXDQUR GHDP EX@YD RX YRDYD SHBR HVSDER
3HUR GR QRP H$ QD GH* ROM &RMER RX (RAMRVVURY  VRQVAIHHOMVHP &ALV GLHHOMV
HDP DAYDGRV TXDQOGR R XV DGRU DYDVBUVH DSUR] P DYD GHBV ( WAV VRQV HDP  FROWANX GRV SRU
SHUXQMV GH P Y@M HRBD VREWH D YIGD REWD GH $ QQKDV H GHSRLY RXYLD VH D UHVSRWID FH/D
SHLIXQDV EDVHDGEDV QRVW VRV GH 3«H 4 XILRID VRELH $ QQKDV ([ FHURV GR

W VRGH \RQV

& QDGH* RQD&RDIER « QHVIDCH

$ QDGH* RQM&RDIER LV.JIDQGEDXIKVURI

7KRP O 5LEHLR

Y%HAKRYHQO R] DUV

$ IXVQD YD/ XLV

$ QDGH* RQM&RDIER « QMDGH7KRP O 5LEHLR

$ QDGH* RQM&RDIER LV.JWDQGEDXIKWUR! 7KRP O 5 LEHLRE

8% RP RVHFKDP DYD D HVEXOXID UHD@ DED SRUS QCKDVERY DRVHTXHIRLP RMADGED (DVXD SUP HLD

H SRVGFR HP . KDWZ DVVKH VEXGWUH VW P DGHE\ $QQKDVDADIH — VKDAZ DV\KRZ Q1Q
$ QOKDVYI LDMH KIEMRQLO

2 QGD Z DYH

&1Y/P HV - HDBRX\W

( DUD , GFDULDWM

&RP R \HFKDP DYD DHVEX@YUD UHDT] DED SRUS QOKDVDRY — DQRVHTXHIRLP RAMDGD QD VXD SUP HLD
H SRUGFRHP 2 Q@D

. KDAVZ DV VKH VEXGWUH,V WD PDGH B\ $QQOKDVDAVDIH - VKDWZ DV \KRZ Q 1Q $ QLOKDV,,V | LUMW
H KIEMRQLQ . DYHB

& P $ QDGH* ROMDE& RMER UAWDVRR HVEXOMUFR 3 HBI9 HUP HBD « DFHWM

Q $ QDGH* ROME&RMER Y VFXGWWILDCSRUADIMES HG 6NLQE Z DV DFFHSVHG LOR VKH
6DERQGS XVIRP QH 3 DUV 6HFGER HVEXOXLD

6DBRQ0 ROARXIH 6HFS¥R HVFX@MLD

6DRQ GD 6RAHGEDGH 1 DARQDAGHYHDIVS UMV / IVERD

(P $QD GH * RO &RMER UIHADVIR HVEXGMUFR 3 H®1 9 HIP HBD « DFHWM QR 6DBRQ G XVRP QH
30UV
Q $QD GH * RQD &ROER,V VFXGWIDOSRUADIWE HG 6NQE Z DV DFFHSWG LOR WWH 6DBRQ

G XVRP (QH 3DUVEé

(WD LOMDDEXR YIVXDOVRQRWD FRP XP D YHUMQM HGXFDWYD H MAK HVSDBDGED SRU VRGR HWAV
P XQERV QR P HBYHUR LQFOMYH R P XQGR GH $ QQKDV QR TXDOSRAD VHUGHVAREHWR DADY«V GH5 9
5% 3RUHWD DOXUD SRAD DFHGHU VH YLUXD® HQM D HWH 7 UEXVR DUAMER QR 0 HVIDYHUR 2 P HWP R
WIEXVR | RLUHD@ DGR QR P XQGR I MFR XP DIQWIXDEXR SHU RUP DAYD QR TXDCR SYEQFR SRGD GAVFREUU
RPHPRWP GRP HIYHIR QR P XQGER ULHDO QDV UKDV GR 3RUR WQER FRIAIGGR FRP DVHP DD GR
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DAYHUAUR GH$QQKDV D GH1RY ( Wkl 7 UEXVR P DAMUDT RX VH GXUDQWM XP D VHP DQD QR P XQCR
IMFRHQR P HVIDYHUR ' HYIGR ¢ HHP HUGDGH D \IXD VOMVH VIRP RX DIRWP DGH XP DY GHR DUM QXP
HOVDIR YIVXDOKWEBY \ R\ EH\ BS: ,® QXV

(P LHDEXR ¢ IQMDWIGDEH GR SYEGFR QR P HVIDYHUR FRP R XV DGRUDYDVEU H MM XP D
IP HOAXR YOWXDCHDXGMYDGH  JUDXV RIRRVRP HR GWIRQALP HOR GRVRP HP WP SR UHDOFRP D
LQMLDEXR GRVX\VT] DERUHV DYDVIUHVWED] XP DLP HOAR P DIRUQHWA P XQGR YLUWDOTXHFRQMP YEURV
SDUAASDQMY DMP FRPR 59 H 5% ,WR UHVXORX QXP D SRWELIGDGH GH IHDARQDP HOR FRP
XV} DGRUHV DYDVBUHV YLUMDLY TXH HVWYHWHP GRFDT] DERV HP TXDAXHUSDUM GR P XQGR GHVGH TXH
WYHWHP DRHWAR ¢ LOWALOHW GDQGR XP D UHDIGDGH P DAAUDOH P DWAUDO RQGH DOXQV GRV DVSHAVRY
I"MFRV DV BLY P XQADLY SRGP VHUHVTXHAGDV HITXDQR RXWDV SHP DOHRHP  $ &XTXHUTXH

FRP R DFRQWFH QR P HVDYHUR HP TXH SRGHP RV YRDU RX SDWDU DADY«V GH

YioexY;

(P FROFOOWYR $ QD GH * RQMD &RMIER DMP FRP R D XD FROMP SRUQHD $ XkaD GH 6RX\D \AR
H HP S®RVGH P XGHHV DUAMDY TXH HQJ UHQMLDP RV GHVDI LRV GH XP DVRAHGDGH | HKDED H\H IMD HP
SRUMIDOQR IOAR GR WFX®  $P EDVHUFROADLDP HP 3DUV XP D DFHVIIEKR H LOFOOMR TXH QR
HOFRQADYDP QR VHX SDV QDVIZO SHUP MOGR BHY H SGRUDU SBIDP HOM R VHX SRWQALDODUMMER
$WDY«V GH XP D LOWIDDEXR YIVXDOVRQRWD QR 0 HVBYHUR H XP D IQABDIE¥R SHURWP DWYD QR P XQGR
I"MFR | RL SRWYHOKRP HQDIHDU H GLXQAU D REWD GH $QD GH * RO &RMER SURSRUIARQDQGR XP D
H SHU=QALD LOWADWYD H HGXFDWYD SDLDR SYEQFR ( WHWEXVR ¢ $ QD GH* RQID & RMIER QR P HVIDYHUR
IRLXP D IRWPP D GH P DQWIU YLYD D VXD REWD H GUDGR VRUODQGR D DFHWYHOD XP  SYEQFR JEREDO
SURSRUARQDQGR XP D H SHU=QAD P HMYD H IOMDAWYD $ LOMDWYICDEH QR P XQGR YIUWDOH D
IP HUAR SURSRUARQDGD SHR P HVIDYHUR SRWMELQVEZP XP D QRYD | RUP D GH UHDFLRQDP HQ/R HQWH RV
DUV H RV HVSHAVIDGRUHV DEUQGR HVSDER SDUWD D FUDEYR H D H SUHWR DUAMED FRP  QRYRV
KRUIRQMV $ IXWR HOAH R P XQGR UHDOH R YLLWDOUHVXGRX QXP VMEXVR H«P HIR P DV TXH \H
SHEHWD QD IRWPP D GH XP HQWDIR YIVXDO < IP SRUWIDQW! UHWDORU D QHAHWMGDGH GH SUAVHUYDU D
P HP uUD H R WDEDBR GH ILIXWDV FRP R $ QQKDV TXH GHVDILDLDP DV QRWP DV H FROQMEXTDP SDUD D
HYROXG¥R GD DUM HP 3 RUMIDO$ WDY«V GH LQADAYDY FRP R HWID SRGHP RV FROWQXDUD FHBEWDUH D
GHWIFDUDLP SRUAIQFLD GH P XBHUHV DUV QD KIMAMUD GD DUM
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2/+$5 % /,% 5 $' ( (16%$,2 9,68%/
SRUY-DWM] $ BEXTXHIXH

2 ®DUD/ LEHUEDGH « XP DADAWAD HQAHDP HP pUD GD SIOMWDHR W] VR / LIEHLEDGH GH) HUDDOGR
3HWRD | LIXUD LOFRQURLQE YHOGD @AMDALD SRUMIXHVD 1 HWID «SRFD GH FRP HP RUDEXR
D5HRXEGR GH  GH $EUO D SIRIHARWD GH SIOXD %-DM] $ EXTXHITXH GAVDILRX RV DXQRV
SOHVO $QMQAD 6DQRV $ QD &UMACD 9 DWFRQFHBRY &aQEGD &DP RAD $PRUP ) £VP D $® HED
$OYHV ) HUIDDQGEDO DIDB¥HY 0 7HHWD* RPHV 0 J ' IRIR GR,QMIMVREXAXDO  $QMQR) HUHLD
* RPHV SDLD FUDUHP XP D REWD TXH YIQFX®@ D HVAUVD H DV SO - HV GD @EHUEDGH & HYROGKR
SRUMJIXHVDH DVP HP D GDVYIGDV TXH LHYRQYIDP ¢ \XD YROD WQGR FRP R SRR GHSDUAGDR SRHP D

GH) HUDDQGR 3HWRD
32(0$

[ LIEHUWEDEH

$LTXHSW HU

1 ¥RFXP SUUXP GHYHU

7THUXP MR SDLDGU

( ¥RRIDHJ

[ HU« P

( WXCEDU« DED

2 VRAERIULDWHP A DMILD

2 URFRUH EHP RXP DO

6HP HAG¥RRUJLCIDO

( DEUMD WD

" HWR QDWUDE® HQWAP DADO

&RP RWP WP SRQ¥RWP SUIHWD

[ LYURV\¥R SDS«1VSIOMERVARP WOWD

( WX GEU« XP DFRRMVMDHP TXH RV LOG\MOD
$ AWMSR HOAH QDADHFRIMD QHOKXP D
4 XDQR « P HERU TXDQR KE EWXP D
(VSHDUSRU' 6HEDWI¥R

4 XHUYHKDRX Q¥R

* WDQGEH« DSRHMD DERQGEDGHH DV EDQERV
0 DVRP HEKRUGR P XQGR ¥R Dv RUDQCV
) RUHV P YMFD RGDU HRWROTXHSHD
6 TXDQGR HP YH GHRUDU VHD

2 POVARTXHMR

< - HVXV&UWMR

4 XHQ¥R\VDELD QDGDGHI
1 HP FROWD TXHWYHWH ELECRWIFD

3RHMDV ) HLDQGR3HWRD / MERD f MFD DHG DSXEOLQ6HDUD1 RYD (R
&RIP EWD
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